birth rates. Comparing actual population growth with forecasted growth may help identify the cause of the decline. 4 The table summarizes population data for the St. Louis MSA and the five most populous counties. Five of the fifteen counties in the MSA experienced population declines between 2000 and 2018, with the largest absolute and percentage declines in St. Louis City (-44,300, -13 percent). The other 10 counties gained population, with the strongest growth in St. Charles County (+113,000, +40 percent). These significant shifts of population from St. Louis City toward outlying suburbs continue previous trends. 5 Economists Peter Linneman and Albert Saiz (2006) developed a model to forecast county population growth 6 using data such as the distribution of ages in a population, the presence of immigrants, climate, and population density. Counties with low density (i.e., non-MSA counties) and density above a certain threshold (i.e., high-density central city counties) grow more slowly. In summary, over the past 18 years, the St. Louis MSA has grown at a rate less than half the rate forecasted by this model. This shortfall is not driven by unexpectedly slower net birth rates, but faster-than-expected migration out of the region. One might interpret this shortfall as indicating (i) the region has experienced declines in productivity or quality of life relative to other MSAs and, as a result, (ii) households believed they could achieve a higher quality of life by moving to a new location. n St. Louis MSA, with a population of 2.98 million in 2018 and growth to 3 million by 2020 (see the top left panel of the Figure) . 8 In 2018, however, the St. Louis MSA was 174,900 persons below this forecast. This shortfall is likely due to relatively weaker economic performance than forecasted, leading to outward migration from the region. The forecasted values are consistent with the observed population changes in St. Louis City and St. Charles County. The actual population decline in St. Louis County makes up almost half of the St. Louis MSA's projected shortfall, with the actual St. Louis County population 76,500 persons less than the forecast. Weaker-than-forecasted population growth in Madison County (30,500 persons below forecast) and Monroe County (22,000 persons below forecast, not depicted) in Illinois are the second-and third-largest contributors to the shortfall. 
